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VUNG HO TRQ CHO THI TRUONG 1,165-1,175 DIEM
Chitng khoan My retest day thang 4 trong bdi canh ting trwéng kinh t& giam téc két hgp v6i lam phat cao, dan
t6i kha ning Fed tri hoadn viéc giam 13i suit, thdm chi c6 thé tang lai suat thém lan nira 1a nguyén nhin khién
thi treong diéu chinh hon 1 thing qua.

Xac sudt cac ngan hang trung wong toan cau tri hoan cat giam lai suat dang ting lén. Pong d6 la manh giy quan
ngai khap chau A.

Chi s6 Vn-Index ting +34.67 diém (+2.95%) & tudn cudi thang 4, qua d6 1ay lai nguwong tam ly 1,200 diém, chot
tuan ¢ 1,209.52 diém. Theo théng ké, thang 4 chi s6 nay d€ mat -74.57 diém (-5.81%), dt mach ting 5 thang lién
tiép va nam trong Top 4 cac chi s§ c6 mirc giam manh nhat toan cau, xép trén thi treong My va Nhat Ban.

Nhip giam manh cta thi truong ¢ thing 4 khién mot s6 nhom ¢ phiéu danh mat thanh qua k€ tir ddu nam
nhu: Dau tw c6ng, San xuat va phan phéi dién, bt dong san, v.v...

Thanh khoan toan thi truong 6 tudn cudi thang 4 giam -38.7%, con 18,432 ty dong. Pa ban rong ctia khdi ngoai
da dwgc thu hep trong nhitng tuin gan diy khi NHNN bén ngoai té dé€ “kim cuwong” ty gia.

K& tir nam 2010 dén nay, thi tredng c6 7 1an ting va 7 [an gidm trong thang 5. Mitc ting binh quan 5.53% trong
khi mttc giam binh quén 1a -6.55%. Ching t6i du bao trong kich ban tich cuc, thi truong c6 thé héi phuc tré lai
vung 1,250 - 1,275 di€m, ngwgc lai kich ban than trong thi treong diéu chinh vé vung 1,130 — 1,150 di€m.

Nhom ¢6 phiéu khuyén nghi: Ban 1, O t6, Dét may, Thity san, Logistics, Bao hiém, Viettel.
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Dién bién cac chi sé chirng khoan tuan qua

Index
Global
Dow Jones
S&P 500
Europe
Japanese
Korea
China
HongKong
Taiwan
Indian
Singapore
Malaysia
Indonesia
Thailand
Philippine
Vietnam

Brent Oil
Crude Oil WTI
Gold

S&P 500 VIX
Dollar Index

u.S. 10Y
u.s. 2y

Last
755.54
37,815.92
5,035.69
504.90
38,250.50
2,692.05
3,104.82
17,763.03
20,396.60
22,604.85
3,292.69
1,575.97
7,257.12
1,367.95
6,700.49
1,209.52

85.18
80.77
2,296.40

15.83
106.21

4.69
5.04

1 Week 1 Month YTD 1 Year
-0.52% -2.77% 3.93% 16.60%
-1.68% -3.46% 0.34% 12.26%
-0.71% -3.27% 5.57% 22.24%
-0.14% -0.72% 5.40% 9.50%
-0.54% -3.99% 14.30% 31.18%
0.61% -2.22% 1.38% 6.64%
1.97% 0.97% 4.37% -6.57%
3.27% 4.91% 4.20% -10.89%
1.32% -0.34% 13.75% 30.44%
0.90% 0.67% 4.02% 24.56%
-0.01% 1.38% 1.62% 0.33%
0.29% 1.81% 8.34% 10.51%
1.15% 0.28% -0.22% 5.74%
0.50% -0.83% -3.38% -10.50%
1.94% -3.73% 3.88% 0.42%
0.32% -6.02% 7.04% 15.29%
-3.27% -4.25% 10.51% 13.04%
-2.52% -5.20% 12.66% 12.64%
-1.26% 0.65% 10.85% 13.51%
-0.88% 8.35% 27.15% -10.97%
0.48% 1.58% 5.13% 4.41%
0.86% 7.69% 21.26% 36.55%
2.11% 7.29% 18.47% 26.12%

Nguén: Update 01/05, Investing, MBS Research

Chirng khoan My khép lai thang 4 nhiéu méat méat, ngat mach tang 5
thang lién tiép. Dow Jones mat 5% diém sb, danh dau thang gidm manh
nhat ké tr thang 9/2022. S&P 500 sut 4.2%, trong khi Nasdaq trwot
4.4%. DU gidm manh trong thang 4, S&P 500 hién van tdng hon 20% so
v&i mire day thiét 1ap vao thang 10 ndm ngoai.

Tang trwdng kinh té gidm téc két hop voi lam phat cao, dan téi kha
nang Fed tri hodn viéc gidm lai suét, tham chi c6 thé tang |&i suat thém
lan niva la nguyé&n nhan khién thj trwéng diéu chinh hon 1 thang qua.

XAc suét cac ngan hang trung wong toan ciu tri hodn cat gidm lai suat
dang tang 1én. Nhiéu ngan hang trung wong & chau A budc phai day Iui
thdi diém gidm |4 suat déng thdi sir dung cac bién phap khac nhau dé
gitr 6n dinh ty gia. Tham chi, Ngan hang trung wong Indonesia da ch
doéng tang |&i suét d& vec day déng noi té.

Phan anh méi lo I&i suat cao hon trong thdi gian l1au hon, loi suét trai
phiéu kho bac My ky han 2 nam vuwot ngudng chii chét 5%.

Dollar Index vuwot ngwdng 106 ké tir thang 11 ndm ngodi, viéc dong Do
la manh gay quan ngai khap chau A va dang hat vén khoi cac nén kinh
t& mai néi & khdp moi noi.
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Chi s6 chirng khoan toan cau giir virng day thang 4

Chi s6 Nikkei 225 héi tr& lai sau khi giam hon 10%

[ MSCI All-Country World Equity Index, W, Global Indexes 0762.54 HT766.76 L735.08 C735.26 . B Nikkei 225, Japan, W, Tokyo (CFD) 03835450 H28625.00 L38029.50 C38405.66 * o Uarket Closed | o0 oo
| ! |
|
ot I i , ﬂ I I:+
: T- B g ot B
= ‘ ! ‘ 33405 66
| 1 ™
|
! " ] . . T - : * Y 37000.00
] | ﬁ .
L - ! 70000 ]
* i L | 35000.00
!
'Il. l*..‘l I i e : +* + 34000.00
!
¢ e £65000 II*I - L-l | ! I** T 33000.00
|
+TT*-T ’T i I : + “»+T .I_LI - i + 32000.00
| 640.00 |
I I L 0 I P I 31000.00
i o i i i i i i i i i i i 620.00 o 2000 A0
May dun a Aug Sep ot Nov Dex 0 Feb Mar A 2 Jin Jul Aug st ocl Nov Dec 2024 Feb Mar Apr )
Chi s6 Dow Jones dang test day thang 4 Chi sé Vn-Index van cao hon day ngan han 43 diém (+3.68%)
B Dow Jones Industrial Average, United States, W, NYSE - (151 03829639 H38405.77 L37789.93 C37931.79 ket Clsed ;000000 EJ VN Index, Vietnam, W, Ho Chi Minh 01174.85 H1216.60 L1169.61 C1209.52 I . 1
| 127500
- T * _L i l Lo “ * -i 125000
TRl |
‘ +”” [ ’ n P
: I 3700000 - T ! l = + I | 117500
!
— ] IR i’
I |
ii$ ! I +F‘I : .i I 1i25.00
i \ | B0 i | 10000
A : TR |
|
* l I I I 3400000 +d I | e
+ !T - ii : iT-I | 105000
i : 3300000 ! 00
Investingcon . Investing cor 1000.00

dun Jul Aug Sep Ocl No\ Dec 2024 Feb

May Jun Jul Aug Sep Qct Nov Dec 2024 Feb Mar Apr May



THI TRUONG CHU'NG KHOAN THE GIOI

[/
vi-MBS

Kinh té My dudi sirc trong quy 1, lam phat van ting téc

Tang trwdng tbng san pham trong nwéc (GDP) cla nén kinh té I&n nhét thé gidi trong quy 1 dat
1.6%, thap hon con s6 dw bao 2.4% va thap hon kha nhiéu con s6 3.4% cua quy 4/2023.

Chi sb gia tiéu dung c& nhan (PCE), mét thudc do lam phat quan trong dbi véi Cuc D triy Lién
bang (Fed), tang vé&i tbc d6 3.4% hang ndm trong quy 1, mic tdng I&n nhat trong moét nam va
tang téc tr mrc tdng 1.8% ghi nhan trong quy 4 ndm ngoai. Khéng bao gébm thwe phdm va nang
lwong, chi sé PCE I8i tang & murc 3.7% trong quy, va ca hai chi s6 nay déu cao hon muc tiéu 2%
cua Fed.

Chi sb giéa tiéu dung (PCE) I6i thang 3 ting 2.8% so v&i cling ky ndm ngodi, cao hon mac dy béo
tang 2.7% ma céc chuyén gia kinh t& dwa ra trong mét cudc khao sat ctia hang tin Dow Jones.

Sé liéu cong bd tudn nay con cho thdy niém tin cta ngudi tiéu ding My trong thang 4 gidm
xudng murc thap nhét ké tir thang 7/2022 va chi s6 nha quan tri mua hang nganh san xuét khu
vuwc Chicago giam con 37.9 diém - mirc thap nhét ké tir thang 11/2022.

Sw dm dam cua tang trwdng va tinh trang dai dang ctia lam phéat dan t&i méi lo vé sy hinh thanh
clia mdi trwong “stagflation” - tang trwdng tri tré két hop lam phat cao - mét “con ac mong” dbi
v&i cAc nha hoach dinh chinh sach tién té.

Gan day, nha dau tw da phai diéu chinh ky vong vé thoi diém Fed c6 thé bat dau ndi 16ng chinh
séach, vi lam phét van con cao. Thi trwéng I suat twong lai nhirtng ngay qua phan anh kha nang
Fed bat dau giam |ai suat 25 diém co ban co thé xay ra vao thang 12.

2024
Q1
-2 1.6%

| |
2021 2022 2023 2024

VAL
® US PCE Price Index YoY 27M%
® US Core PCE Price Index YoY 2.82%

5.00

Core PCE
g YoY

RCE YoY
0.00

Apr 26, 2024, 10:24 AM EDT Powere: dby YCHARTS
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Xac suat cac ngan hang trung wong toan cau tri hoan cat giam lai suat dang tang Ién

USOANM DEC2024 Index 96) Actions + 98 Enable Save [Z G #BTV 2385: 2024 Fed Cut Outlook
(017017202420 0472672024 ISRl ocal CCY_ g SR
1D 30 1M 6M ¥ID| 1Y 5¢ Max Dailly v £ it « #Edit Chart e %

Fed 2024 Rate Cuts: Back at On
Markets price for just one rate cut this year
suat khi di¥ liéu lam phat caa My lam rung chuyén thj trwdng tai chinh toan Bt A K O e e

« CAc ngan hang trung wong tlr cac nén kinh té dang cb géng bét kip v&i viéc
Cuc Dv trir Lién bang My (Fed) nhanh chong thiét 1ap lai ky vong cat giam |4

-
- I
N o

cau.

l—30
s

« Chu tich Fed Jerome Powell mé&i day cho biét rang, lam phat cia My sé “méat
nhiéu thoi gian hon dw kién” @& dat dwoc muc tiéu, bao hiéu rang chi phi di

[ S
(=] o
SIN) 2jey Jo Jaquiny

vay sé& can duy tri & mdc cao lau hon so véi suy nghi trudc day.

Y
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<) o

« Trong sb liéu duwoc cong bd ngay 26/4, chi sb lam phéat wa thich ctia Fed da s e

Source: Bloomberg Data

cao hon duw kién & mirc 2.7% trong thang 3 va mot sé it nha dau tw tham chi

con cho rang Fed c6 thé tang lai suat trong 12 thang téi. Exhibit 1: Markets are pricing a similar probability of no Fed cuts as in the
Summer 2023 steepening

Market implied probability of not Central Banks' cuts by year-end

« Khi My b&o céo vé mét loat s6 liéu lam phat cao hon ky vong, céc thj trudng .
6 1 ——Fed

da diéu chinh lai dw bao vé viéc cat gidm lai suét ctia Ngan hang Trung wong ECB
chau Au (ECB) va Ngan hang trung wong Anh (BoE), cling nhw clia ca Fed. o .
50%
« Thi trwng twong lai hién ky vong ECB sé cat giam |4i suat trung binh khoéng = @* --
70 diém co ban trong ndm nay, bat dau tir cudc hop chinh séach tiép theo vao - /
ngay 6/6. H6i dau nam, khi lam phat & My c6 dau hiéu di xubng virng chéc y
hon, thj trwong twong lai da du kién ECB s& cét giam Iai suét 163 diém co S " )// M w
ban trong nam nay. CAc thi tredng hién dw doan BoE sé cat giam lai suat 44 1 _/'W\’ A
diém co ban trong ndm nay so v&i 172 diém co ban vao dau nam. i

Jan22 Apr-2 Juk22 Oct-22 Jan23 Apr-23 Juk23 Oct-23 Jan24 Apr-24

Source: Bloomberg, Goldman Sachs Global Investment Research
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L&i suat

= Trong tuan vira qua, NHNN tiép tuc thwc hién nghiép vu phat hanh tin phiéu 1&n t¢i 7.5 nghin ty déng, ky han 28 ngay va lai suét 3.5%-3.75%. Lwong tin phiéu hién dang lwu hanh
trong hé théng da gidm dan khi chi con khodng 47.4 nghin ty ddng va dw kién sé c6 khodng 1.6 nghin ty ddng sé ddo han trong tuan sau. Ddng thoi, lwong tién NHNN bom vao
hé théng qua kénh mua trong tuan trwéc da hoan toan dao han va NHNN tiép tuc cung cap tién vai téng gia tri Ién téi 94.6 nghin ty dong, ky han 14 ngay va lai suat 4%-4.25%.

= Vi lwong Ién tién NHNN cung clp vao hé théng, ap lwc thanh khoan da bét cang thang va I4i suét lién ngan hang da ha nhiét so véi mire dinh cla tuan truwdc. LAi suat qua dém
hién dang giao dich tai mirc 4%, gidm 20% so vé&i mirc dinh. Cac ky han duéi 1 thang ddng thdi gidm nhe va hién dang giao dich & mirc 4.1%-4.3% trong khi ky han dai 6 thang
lai c6 dién bién trai ngwoc khi cho thdy mirc ting nhe 18n murc 1ai suét 5%.

L&i suat lién ngan hang

10%

8%

6%

4%

2%

0%
Apr-23

Jul-23 Oct-23
e Qua d&m e tudn

Jan-24 Apr-24
o] thdng =G thang

Nguén: Bloomberg, MBS Research
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Nguén: NHNN, MBS Research
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Thi trwdng ngoai héi va trai phiéu

Pbdng USD da gidm bat ng® xuéng mirc 105.5 vao phién ngay 25/04 khi tdng trwéng GDP ctia My & mirc 1.6% hang ndm trong quy 1/2024, cham hon murc 2.4% ma cac nha kinh té
dw kién. Chi sb gia chi tiéu tiéu dung ca nhan cbt 18i (PCE), mét trong nhirng thwéc do quan trong nhat vé hanh vi gia ca cia Fed da tdng 3.7% trong quy dau tién, thay vi dw bao
tang 3.4%. Tl nhirng di¥ liéu dwoc cong bd, cac nha giao dich tiép tuc gidm bét ky vong vao viéc Fed ha |&i suét va thi triedng 1ai suét twong lai phan anh kha ndng Fed chi c6 mot
lan gidm I&i suat trong nam. Trong nwéc, ty gia lién ngan hang hién dang giao dich tai 25,370 VND/USD, gidm nhe tir mirc dinh 25,445 VND/USD trong tuan. Ty gia tai thj treong tw
do cho th4y dién bién gidm nhe va dang giao dich tai 25,580 VND/USD trong khi ty gia trung tam tiép tuc tang so véi tuan truéc va Ién nguwéng 24,264 VND/USD.

Ty gia USD/VND

Trung tam Ty Do e |jén Ngan Hang
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Nguén: SBV, Bloomberg, MBS Research
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Chi sé Dolar index va lgi suat TPCP My 10N

Loi sudt My 10N === Chj 4 Dolar Index
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Nguén: Bloomberg, MBS Research
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Vn-Index lay lai ngwdng 1,200 diém, danh dau tuan hoi phuc manh nhat 8 tuan gan day trén nén thanh khoan thap

Thanh khoan san HOSE (Tuéan, Ty vnd)

«  Chisb Vn-Index tang +34.67 diém (+2.95%) & tuan cubi thang 4, qua dé lay lai ngwéng tam 32,000 1,300
ly 1,200 diém, chét tudn & 1,209.52 diém. Theo théng ké, thang 4 chi sb nay dé mét -74.57 28,000 1,250
diém (-5.8%), dirt mach tang 5 thang lién tiép va nam trong Top 4 chi sb c6 mirc gidm manh 23222 ‘ ‘ e
nhat toan cau, sép trén thj trydng My va Nhat Ban. 16,000 1,150

12,000 1,100

«  Nhém Midcap c6 mtrc hdi phuc tét nhat trong tuan cudi thang 4 véi mire ting +4.61%, nhém 8,000 050

VN30 c6 ty trong cao 1a c¢b phiéu Ngan hang ciing héi phuc 3.89%, trong khi nhém Smallcap 4'002 | | | ‘ | 000

01/26/2024 -

- W e . . A R MR
chi phuc hoi 2.66%. Trén khung th&i gian thang, nhom Smallcap chinh |a nhdm c6 mirc S 888 S S S S S8 8§
.o z , . . .o . .o 8 8 8 g < 3 N 3 3 2 8
giam manh nhat trong thang 4 khi sut -8.61%, Midcap giam -6.72% va VN30 giam -4.35%. S 333 N & & SIS

2 2 . , . mm GTGD e \/n-Index
. Nhip giam manh cua thj treong & thang 4 khién mét s6 nhém co phiéu danh mat thanh qua

2 s % . a ~ . e . ~ Ze aen z R . Giao dich NDTNN toan thi trwéng (Theo tuan)
ké tir dau nam nhw: Dau tw cbng, san xuat va phan phoi dién, bat dong san, v.v... 2 3000

0
.

v I 0
a [ -
(3000)
| |

«  Thanh khodn toan thj trwéng & tuan cudi thang 4 gidm -38.7%, con 18,432 ty déng, trong do

Nghin ty déng

thanh khoan qua khép lénh cling sut 41.3%, xudng 16,180 ty déng. Theo thdng ké, thanh (6000)

(9000)

w N
[
L v

khodn thang 4 dat 24,406 ty déng, giam -17.97% so vé&i thang 3 nhwng gép 1.84 lan svck.
. . . ; . (12000)
Ké tr dau nam, thanh khoan thj tro'ng dat 24,048 ty dong, tang gap 2 lan svck.

(15000)

o
©
o}
>

(18000)
«  Pa ban rong cua khéi ngoai da dwoc thu hep trong nhirng tuan gan day khi NHNN ban

01/05/2024
01/12/2024
01/19/2024
01/26/2024
02/02/2024
02/07/2024
02/16/2024
02/23/2024
03/01/2024
03/08/2024
03/15/2024
03/22/2024
03/29/2024
04/05/2024
04/12/2024
04/19/2024
04/26/2024

ngoai té dé “kim cwong’ ty gia. V&i 8 tuan ban rong lién tiép, Iy ké tr dadu nam khéi ngoai

da ban rong 16,866 ty dong. mm T3ng GTGD (Tréi) Liy ké tir dAu nam (Phai)
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Giao dich cua cac quy ETF ké tir ddu nam

« Dong vén qua kénh ETF ciing bj rat rong -370 triéu USD (twong dwong -9,200 ty déng).
+ Phan I&n cac quy ETF déu bj rat rong nhw: Diamond (-183.55 triéu USD), FTSE Vietnam (-40.74 triéu USD), SSIAM VNFIN LEAD (-43.62 triéu USD), V.v...

« Céc cb phiéu cé ty trong cao trong ETF Diamond: FPT, MWG, PNJ, GMD, TCB, ACB , v.v ...

10 Flow (M USD) 1 Flow (M USD) 1M Flow (M USD)  YTD Flow T (M USD) 1¥ Flow (M LS0)

View T - Show * Market [ ® Period - In Millions of USD
g P iR pp—— - s o I S S | S N |
=S Historica -6 2 T -13.64

Country,/FRegion Netflow | Metflow  Flowh Ascets aFunds Inflow  InOut Dutflow i o0 |.: 0 0
I Asia Pacifi +79. 814 +6.4 1253381 2919 2 . -149 338 I DCVFMUN Digrraond ETF I
e T LA 0 o 1 1.009 7 2 g *LES |

Nguén: Bloomberg
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Thi triwé'ng giam manh trong thang 4 khién mét sé nhém cé phiéu x6a sach thanh qua ké tir dadu nam

«  Ma&c du c6 tuan hdi phuc trén dién réng va mire tdng kha manh & tuan cudi thang 4 nhung mét sé nhdém ¢ phiéu van x6a sach thanh qua ké t» ddu nam nhuw: Pau tw

cong (KSB: -5.3%, VCG: -10.32%, LCG: -4.17%, ...

), B4t déng san (DXG: - 16.54%, PDR: -5.03%, NVL: -10.56%, CEO: -20.26%, ...).

«  Trong tuan hdi phuc vira qua, ngoai sy vuot troi tir nhdm cd phiéu Viettel (VGI: +29.5%, VTP va CTR: +10.53%), dang chi y 1a nhém ¢ phiéu nhw: Céng nghé (FPT:
+13.03%, CMG: +7.46%), Ban |é (FRT: +14.18%, MWG: +13.9%, DGW: +10.28%).

« K& tir ddu nam, trong khi nhém Viettel d& tach Top thi moét sé nhom ¢ phiéu dang dwoc dong tién chd y nhw: Cong nghé, Ban 1€, Ngan hang, Logisitcs, Hoa chét, ...

Hiéu suat sinh 1&i clia cac nhém cé phiéu (YTD)

Viettel

Céng nghé

Cao su tw nhién
Ban 1é

Dich vu

Ngéan hang
Logistics

Hoa chét

Thay san

Duwoc pham

Thue phém
Chirng khoan

O t6 va phu tung
Bao hiém

Xay dwng & VLXD
BDS KCN

Dé&u khi

buwong

Vingroup

Bt dong san

San xuét & PP Dién
Du lich

Dau tv cong

-20% 0% 20% 40% 60% 80% 100% 120% 140%

Hiéu suét sinh I&i cia cac nhém cé phiéu (thang 4)

. Viettel
VIeEteI | Cong nghé
Dwoc pham — P
. . Ban lé
cong nghd - Ching kodr

Ban lé m o
Dich vy - Thay san
Logistics 1 ':gzi;?:st

Thyc pham - . N
Ngan hang - DAaU Eu’ cong
O 16 va phu tiing — Bat dong san
_____ Baohidm _ _ _ _mes __ ________________ ------PDsken
L __ Vnindex -581%mmm _________________ : b Yirindex
Puong — Béo hiém
San xuét & PP Dién — Xay dyng & VLXD
Vingroup — Ngan hang
D&u khi — Vingroup
Xay dwng & VLXD — Cao su tw nhién
Thiy san — Buong
Hoa chat — Thuc phdm
Du lich — Dét may
Cao su tw nhién — Dwoc pham
Ching khoan — ) Dich vu
Dét may — San xuat & PP Dién
BDS KCN & o O t6 va phu tung
Bat dong san = — Dau khi
Diu tw cong  E—— Du lich
-15% 0% 15% 30% 45%

Hiéu suét sinh l&i ctia cac nhém cé phiéu (1 tuan)

- o e e e e e e ey

4% 0% 4% 8% 12% 16% 20% 24% 28%

Nguén: MBS Research
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Nhan dinh thij trwo'ng

+ Sau chudi ting 5 thang lién tiép, lich str da lap lai & thang 4 vira qua v&i mirc giam -5.81% theo gia dong cira va bién dé dao dong gan -10%. Ciing theo tin

hiéu nay, thang tiép theo sé la thang ting (theo gia dong ctra).

+ Ké ttr nam 2010 dén nay, thi triedng c6 7 1an ting va 7 1an giam trong thang 5. Mirc ting binh quan 5.53% trong khi mirc giam binh quan 1a -6.55%. Nhw

vay, theo yéu té6 mua vu, thang 5 thworng la thi trwong cé bién dong manh, hiéu suat toan thi gian la -0.51%.

+ Trong 4 nam tr& lai day, thi trwong cé t&i 3 nam ting diém, do vay ching tdi dw bao trong kich ban tich cwec, thi trwong cé thé hoéi phuc tré lai vung 1,250 —

1,275 diém, ngworc lai kich ban than trong thij trieéng diéu chinh vé vung 1,130 — 1,150 diém.

® vietnam Index - 11 - HOSE D 01284.09 9 L1165.99 C1209.5 YD v

(120552 ) a0 fE_
CECRYR 12.40%

140,00
A i -10.00 (-7.17%) -1 9.25%
. (o]
i I t , ' 1300.00 10% 7.15%
T ~195,15 (-12.57%) 15515 ‘T l IT—I iI ...... ﬂ: s 5% 3.35% 2 80% I 2 48%

Hiéu suat Vn-Index thang 5 (2010 -2023)
1500.00 15%

i . a5 (g A0 1. 27% I I l
I I . + * l 1060.00 0% . -
L I . I -0.51%
; I 201,14 (-16.74%) -20114 B 5% -2.76% -2.02%
525.00 0
i -6. 45% . 5.42%
£65.00 -10% -7.52%
-9.41%
| B15.00 .
) o o -15% -12.23%
7 TradingView 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 Trung

binh

Sep 021 May Sep 012 Hay Sep 2023 May Sep 2024 May
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Nhan dinh thi trwwéng
= Trong ngan han, thj trwéng da hinh thanh mé hinh 2 day nhé & ving 1,165 — 1,175 diém sau tuan giam hon 100 diém, cac phién tréi sut trong tuan cudi
thang 4 c6 day khong thap hon ngwéng 1,165 diém, day dang la tin hiéu tich cwe ciing ¢ viing day ngan han.
= Tuy vay, rai ro bién déng van & mirc cao: Ap lwc tir ty gia van la cau chuyén mang tinh th&i sw, bén canh d6 la tin hiéu tir lam phat thang 4.
= Chung t6i cho rang, nha dau tw c6 thé tham chiéu ving day ngan han 1,165- 1,175 diém dé xay dung danh muc néu khong bi vi pham.

= Mot s6 nhém cb phiéu dwoc khuyén nghi: Ban lé, O t6, Dét may, Thuy san, Logistics, Bao hiém, Viettel.

® vietnam Index - 1D - HOSE 1209.52 +4.55 (+0.38%) VHMD -

[(120%.52 | 0.00 [ 1209.52 |

SMaA 200 close 1178.07 1280.00

-~

1260.00

1240.00

1220.00

1200.00
1189.88
T185.00

1178.07
1173.00

116,28 (-9.01%) —11628

1161.00

1149.00

TF TradingView 1128.00

22 Feb 15 22 Mar 11 18 25 Apr 8 15 23 Many o)



5 . . . \"-l..
THI TRUONG CHUNG KHOAN TRONG NUOC —\. MBS

Hiéu suéat cta Top 50 c6 phiéu theo vén hoa

Vén héa - Voén héa i
STT| MCK | (Nghinty | 1Tuin (%) | 1Thang (%) | o cau STT| MCK (Nghinty | 1Tuén (%) | 1 Thang (%) .
déng nam (%) dong TN (9)

508.6 -3.90 13.57 14 MBB 117.6 -1.98 -12.40 19.30
2 BID 282.7 1.76 -5.57 13.36 15 GVR 117.6 6.76 -9.50 41.51
3 VGl 192.6 29.50 52.94 162.02 16 ACB 104.0 0.94 =5.79 12.34
4 ACV 178.0 -1.18 -1.65 26.36 17 MCH 100.3 0.36 5.11 60.55
5 VHM 177.2 -1.69 -4.78 -5.56 18 MSN 97.44 1.05 -9.43 0.30
6 CTG 177.2 3.80 -7.74 21.03 19 MWG 78.67 13.90 7.44 28.27
7 GAS 169.9 -2.00 -8.35 -2.65 20 SAB 69.77 3.62 -4.06 -11.56
8 HPG 166.0 2.16 -6.12 1.61 21 HDB 65.53 6.07 -2.07 16.26
9 TCB 162.5 4.72 -2.00 46.54 22 BSR 56.43 0.56 -6.22 -2.69
10 VIC 160.5 4.34 -6.72 -0.34 23 VJc 56.06 0.68 0.97 -3.70
11 FPT 156.4 13.03 5.75 28.20 24 SSB 54.91 -0.45 -0.45 ~T/+95)

12 VPB 147.5 2.49 -6.08 -3.39 25 BCM 54.34 1.55 -19.26 -16.69
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Hiéu suéat cta Top 50 c6 phiéu theo vén hoa

Vén hoa - Vén hoa A
STT| MCK | (Nghinty | 1Tudn (%) |1Thang (%) | o & oa4 STT| MCK | (Nghinty | 1Tuan (%) |1Thang (%) .
aanc nam (%) daone nam (%)

53.65 -11.68 14.05 39 EIB 31.25 8.79 -2.45 -2.18
27 STB 53.63 5.22 -10.76 0.89 40 FOX 30.49 13.45 6.85 23.58
28 LPB 53.20 3.98 19.09 32.70 41 NVL 29.64 5.54 -11.59 -10.56
29 SSI 52.99 6.02 -8.57 7.32 42 BVH 29.17 2.47 -7.72 -0.13
30 VRE 51.24 5.40 -13.15 -3.65 43 OCB 27.95 111 -8.70 2.63
31 VEA 46.91 -0.56 -5.57 3.49 44 KDH 27.66 6.06 -7.41 11.46
32 PLX 44.60 3.03 -4.29 3.48 45 MSB 27.10 1.12 -6.53 4.62
33 DGC 44.09 10.00 -3.73 25.85 46 VND 25.57 9.26 -10.02 S
34 SHB 40.65 269 0.44 6.02 47 GMD 24.90 5.25 5.65 19.43
35 TPB 39.52 7.83 -6.28 2.87 48 SSH 24.86 0.76 0.30 2.96
36 HVN 38.31 9.87 27.78 40.82 49 POW 24.71 -0.94 -7.89 -6.67

37 VEF 33.95 14.50 0.00 92.13 50 REE 24.52 6.21 -1.89 10.20
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MIEN TRU TRACH NHIEM

B&o céo nay duoc viét va phat hanh b&i Khéi Nghién ctu - Cong ty Cd phan Chirng khoan MBS (MBS). Théng tin trinh bay trong bao céo dwa trén cac ngudn dwoc cho
la dang tin cay vao thoi diém cong bbd song MBS khéng chiu trach nhiém hay bdo dam nao vé tinh chinh xac, tinh day du, tinh kip théi ctia nhivng théng tin nay cho bat ky
muc dich cu thé ndo. Nhirng quan diém trong béo céo nay khong thé hién quan diém chung cla MBS va c6 thé thay ddi ma khdng can thdng bao trwéc. Bao cdo nay
dwoc phat hanh chung, bat ky khuyén nghi nao trong tai liéu nay khéng lién quan dén cac muc tiéu dau tw cu thé, tinh hinh tai chinh va nhu cau cu thé cta béat ky ngudi
nhan cu thé ndo. B4o cdo nay va tat ca ndi dung la sdn phdm s& hiru clia MBS; ngwdi nhan khéng duoc phép sao chép, tai xuat ban dwéi bat ky hinh thirc nao hodc
phan phéi lai toan bd hodc mét phan, cho bat ky muc dich nao ma khéng c6 sy ddng y trwéc bang van ban ctia MBS

HE THONG KHUYEN NGHI PAU TU’ MBS

Khuyén nghi dau tw cé phiéu

Khuyén nghi dau tw cia MBS duoc xay dwng dwa trén kha nang sinh 10 dw kién clia co phiéu, duoc tinh bang tong cua (i) chénh Iéch phan trém gitra gid muc tiéu va gia
thi trvo'ng tai thoi diém cong bo bao cao, va (i) ty suat co tire dw kién. Trr khi dwoc néu rd trong bao céo, cac khuyen nghi dau tw c6 thdi han dau tw la 12 thang.

MUA Kha nang sinh |&i ctia cb phiéu tir 15% tré 1én
NAM GIU Kha nang sinh I&i ctia cb phiéu nam trong khoang tir -15% dén 15%
BAN Kha nang sinh I&i ctia cb phiéu thap hon 15%

Khuyén nghi dau tw nganh
KHA QUAN Céc ¢b phiéu trong nganh c6 khuyén nghi Mua tinh trén co’ s& vén hoa thj trwdng gia quyén
TRUNG LAP Céc ¢b phiéu trong nganh c6 khuyén nghi Nam gitr, tinh trén co sé& vén héa thj trwdng gia quyén
KEM KHA QUAN Cac cb phiéu trong nganh cé khuyén nghi Ban, tinh trén co s& vén hoa thij tredng gia quyén
17
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CONG TY CO PHAN CHUNG KHOAN MB (MBS)

DBuoc thanh Iap tlr thang 5 nam 2000 bdi Ngan hang TMCP Quan déi (MB) voi tén goi t[én than la Cong ty CP chirng khoan Thang Long, Cong ty CP Chtng khoan MB
(MBS) la mét trong 6 cong ty chirng khoan dau tién tai Vit Nam. Sau nhieu nam phat trién, MBS da tré thanh mét trong nhivng cong ty chirng khoan hang dau Viét Nam,
lién tuc dirng trong Top 10 thi phan tai ca hai S& Giao dich (H6 Chi Minh va Ha Nbi).

Dia chi:
Toa nha MB, 21 Cét Linh, BDdng Da, Ha Noi
Tel: + 8424 7304 5688 - Fax: +8424 3726 2601

Website: www.mbs.com.vn

KHOI NGHIEN ClPU CONG TY CP CHUUNG KHOAN MB
Giam d6c Khéi Nghién ctru
Tran Thi Khanh Hién

Vi m6 & Chién lwoc thj trwéng
Lé Minh Anh

Ng6 Quéc Hung

Nghiém Phu Cuwdng

Trwéng phong
Nguyén Tién Diing

Ngan hang — Dich vu Tai chinh
Binh Céng Luyén
D6 Phuwong Lan

Coéng nghiép — Nang Lwong
Pham Thj Thanh Huyén

Bat dong san
Nguyé&n Minh Bc
Lé Hai Thanh

Dich vu - Tiéu dung
Nguyén Quynh Ly
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