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PON SONG TRUMP 2.0

+ Chi s6 chirng khoan toan cau lap ky luc mé&i nhe lwc ddy manh mé tir chirng khoan My cha yéu nh& sw hwng phan cua nha
dau tw sau khi 6ng Trump tai dac ctr (5/11) bén canh d6 Phé Wall tuan vira qua con hwéng loi tir viec Cuc Dw triv Lién bang
My (Fed) giam l4i suat. Ngoai chirng khoan My, chirng khoan Trung Quéc ciing ghi nhan tuan ting manh khi quéc gia nay
cdng bé gai kich thich kinh té c6 quy md khéng 16. Trong khi d6, cac nwéc xuat khau vao My dang chuan bj cho vién canh
hang rao thué quan dang cao & My cling nhw mét giai doan vé&i cac bién phap dap tra thwong mai.

« Trwéc strc ép tir chién thang cta Trump va khiing hoang no ngay cang tram trong, Trung Quéc vira cong boé goi giai clru
quy md khéng 16 1.400 ty USD. Trong khi dé, Péng Nam A chuan bi cho sw dich chuyén cta cac nha may dwéi thei nhiém ky
thir 2 cta 6ng Trump. Do dé, khu vee Pong Nam A v&i cac nha may 6 to va dién tle tir Thai Lan dén Viét Nam va Malaysia, c6
kha ndng sé dwoc hwéng loi tir sw anh hwéng ctia Trung Quoc.

« Thj trwong trong nwéc “giam chan tai ché” trong tuan vira qua, chét tuan & mirc 1.252,56 diém, giam -2,33 diém, twong
dwong [Ui -0,19% so v&i tuan trwéc. Mibc giam chia yéu tap trung @ nhém cé phiéu Vn30 (-0,6%), trong khi nhém Midcap va
Smallcap tang lan lwot +0,6% va +0,9%. Mot s6 nhom cé phiéu ting néi bat trong tuan vira qua gém: Viettel, BDS KCN, Dét
may, Thuay san, Hang khong. Khéi ngoai c6 tuan ban rong manh -3.640 ty dong, liy ké tir ddu ndm -81.829 ty dong.

* Thanh khoan binh quan toan thj trwong tuan vira qua con 14.959 ty dong, giam -8,7% so véi tuan trweée d6, ghi nhan mirc
thap nhat 8 tuan vira qua. Theo thong ke, thanh khoan keé tir dau thang 11 dat 15.157 ty dong, giam -14,7% so v&i thang 10 va
sut -21,4% svck. Liy ke tir dau nam dat 21.881 ty dong, tang +24,9% so vé&i nam 2023.

* Ve ky thuat: Bién dg dao dong hep & 2 tuan vira qua trén nén thanh khoan thap c6 thé coi la tin higu tich cwe IGc nay, kha
nang tao day van chwa xac nhan nhwng kich ban co ban Itc nay cé thé ky vong thi trwdng dang hinh thanh nhip nghi sau %
tuan giam vira qua. Ho tror cho thj trwdng van la mire day thang 9 & khu vwe 1.238 — 1.240 diém.

« B&i canh ItGc nay thj trwdng van nam trong ving triing théng tin, kh6 ting manh nhwng kha ning giam sau ciing thap. Ching

toi khuyén nghj co héi dau tw ddi véi cac nhom cé phiéu dang dworc thij tredng ky vong c6 song Trump 2.0 nhw: BBS KCN,
Logistics, xuat khau (dét may, thay san, gé), Viettel, thép, hoa chat, ...
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Cac sw kién chinh trong tuan nay (11/11 — 15/11)
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Nguén: Bloomberg, MBS Research
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Dién bién cac chi sé chirng khoan tuan qua

Index
Global
Dow Jones
S&P 500
Europe
Japanese
Korea
China
HongKong
Taiwan
Indian
Singapore
Malaysia
Indonesia
Thailand
Philippine
Vietnam

Brent Oil
Crude Oil WTI
Gold

S&P 500 VIX
Dollar Index

U.S. 10Y
U.S. 2Y

Last
863.02
43,988.99
5,995.54
506.64
39,468.50
2,561.15
3,452.30
20,728.19
23,408.82
24,148.20
3,724.37
1,621.24
7,287.19
1,464.69
6,977.18
1,252.56

73.87
70.38
2,694.80

14.94
104.89

4.31
4.25

1 Week
3.34%
4.61%
4.66%
-0.83%
3.72%
0.74%
5.51%
1.08%
2.76%

-0.64%
4.75%
1.08%

-2.91%
0.04%

-2.32%

-0.19%

1.05%
1.28%
-1.98%

-31.72%
0.66%

-1.82%
0.96%

1 Month

1.21%
2.62%
3.10%
-2.94%
-0.35%
-1.38%
7.29%
-2.46%
2.21%
-3.27%
4.21%
-0.75%
-3.10%
-0.37%
-4.56%
-2.78%

-6.02%
-5.97%
0.69%

-26.98%
2.16%

5.70%
7.51%

YTD
18.71%
16.71%
25.70%

5.77%
17.94%
-3.55%
16.05%
21.59%
30.55%
11.12%
14.94%
11.45%
0.20%
3.45%
8.17%
10.85%

-3.95%
-2.03%
29.47%

20.00%
3.82%

11.36%
0.00%

1 Year
29.53%
28.31%
35.79%
14.29%
21.19%

6.29%
13.60%
20.49%
40.32%
24.31%
19.88%
12.18%

7.02%

5.41%
13.23%
13.70%

-8.95%
-8.78%
38.34%

5.43%
-0.79%

-7.34%
-16.15%

Nguén: Update 10/11, Investing, MBS Research

Thij trwéng chirng khoan My thiét 1ap ky luc méi trong phién giao dich ngay
thtr Sau (8/11), dwa hai chi s6 Dow Jones va S&P 500 hoan tat tuan tang
manh nhat trong vong 1 nam tr& lai day, véi dong lwe & chién thang cda
&ng cr vién Céng hoa Donald Trump trong cudc bau clr ngay 5/11.

Tuan vira qua chirng kién gia c6 phiéu & Phé Wall tdng dir doi, chu yéu
nhd sy hung phén cla nha dau tw sau khi dng Trump tai déc ctv hom the
Tw (5/11). S&P 500 tang 4,66% ca tuin va Dow Jones tang 4,61%. Day Ia
tudn tang tét nhat clia méi chi sé ké tir thang 11/2023. Nasdaq ting
5,47%, trong khi chi s Russell 2000 ctia cac cb phiéu vén hoa nhd ghi
nhan mwc tang 8,57%.

Gi4 vang thé gidi lao dbc trong phién giao dich ngay thir Sau (8/11), hoan
tat tudn gidam manh nhét trong hon 5 thang tré lai day, dwdi ap lwc tir xu
hwéng tang gia ctia ddng USD.

Chi sé Dollar Index do strc manh déng USD so v&i mot ré gdbm 6 dong tién
cht chét khac c6 thoi diém vwot 105 diém, cao nhat 4 thang. Ca tuan, chi
sb tdng 0,66%, nang tdng murc tang trong 1 thang tré lai day 1én 2,16%.

Trén thi trwdng nang lwong, gid dau gidm hon 2% trong phién 08/11 khi
cac nha giao dich bét lo ngai vé kha nang gian doan nguén cung kéo dai
do b&o & vinh Mexico clia My, chét tuan gia dau van tang hon 1%.
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Chi s6 chirng khoan toan lap dinh cao moi thi dai

= MSCI AlL-Country World Equity Index, D, Global Indexes

0 H L C
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= STOXX 600, D, Global Indexes (CFD) 0 H L c ® Market Closed [ 539 oo
r 52000
r510.00
r 500.00
r490.00
Investing.com | 45000
Jul Aug Sep Oct Nov

Dow Jones lan dau tién vwot ngwdng 44.000 diém

= Dow Jones Industrial Average, United States, D, NYSE
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Chirng khoan Trung Quéc tang manh khi c6 goi kich thich kinh té
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Lan séng ha lai suat toan ciu theo Fed

£ . . J4 > ~ ~: J4 FFDTR 4.75% For Nov 7 Next Release 18 Dec 20:00 Survey --

Quyet dinh mai nhat cla Fed da duwa lai suat Federal Funds Target Rate - Upper Bound Federal Reserve G
chinh sach cua My Xu(’jng pham Vi 4150%_ FDTR Index 96) Actions » 97) Edit ~ [Z G 846: Fed rates BS
o " y A 09/26/1990[=18 11/07/2024[=NRWSM | ocal CCY K °
4,75%. Trong tuyén b6 dwa ra sau cudc hop, 1D 3 IM 6M YID IV 5 Max Daly¥ ¥ Table EEEEE < ¢ Edit Chart o i

Fed danh gia cac diéu kién thi truéng lao oM
dong nhin chung da ndi 1dng méc du ty & that
nghiép van & muc thap, trong khi hoat déng 8M
kinh té tiép tuc tang trwéng voi téc do virng Fed Balance Sheet
chac.
Theo sau quyét dinh ha I suat 25 diém co
Fed Funds Rate

ban cia Cuc Dv trir Lién bang My (Fed) trong
ngay 7/11, nhiéu ngan hang trén thé gi¢i da
gidm |&i suét.

Trwéc Fed, Ngan hang Trung wong Anh
(BoE) ngay 7/11 giam I&i suat xudng 4,75%.

Annotate

Ngoai Fed va BoE, cac NHTW khac clng ha
& suat nhw: Hong Kéng, Peru, A Rap Xé ut,

. 1990-1994 1995-1999 2000-2004 2005-2009 2010-2014 2015-2019 2020-2024
Qatar, Bahrain, .v.v... Source: FEDERAL RESERVE
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Trung Quéc céng bd goi ctru tror 1.400 ty USD

Trwédc sirc ép to chién thang cta Trump va khing hodng no ngay cang trdm trong, Trung
Quéc vira cong bb gai gidi clru quy mé khéng 16.

Theo d6, gidi han no cla chinh quyén dia phwong sé dugc tdng thém 6.000 ty nhan dan té
(840 ty USD) dé thay thé cac khoan no an hién cé (no an duoc dinh nghia la khodn vay ma
chinh quyén phai chiu trach nhiém nhwng khong tiét 16 cho céng dan hoac cac chi no khac),
giai phéng khong gian cho cac chinh quyén dia phwong phat trién nén kinh té tét hon va bao
vé sinh ké cha nguoi dan.

DPong thai nay da dwoc cac nha dau tw va gidi chuyén gia dw béo tir trwde. Tuy vay, quy md
goi clru tro lai vwot xa ky vong. Diéu nay ciing phan anh phan nao méi lo ngai ctia Béc Kinh
vé tac dong tir chién thang ctia Trump trong cudc bau ci» M. V&i nhivng de doa vé thué
quan nang lén hang héa Trung Quédc, viéc én dinh nén kinh t& néi dia tré nén cap thiét hon
bao gi®» hét.

PBOC cho biét da s&n sang ndi 1dng chinh séach tién té hon niva, véi kha ndng gidm ty lé dw
trir bt budc clia cac ngan hang tir 25 dén 50 diém co ban vao cudi ndm nay. Viéc ha thap ty
l& du trir bat budc sé giai phong tién dé& cac ngan hang cho vay va dau tw.

Céc nha kinh té ciing ky vong ngan hang trung wong sé ha ai suat vao nam téi va cho phép
dbéng nhan dan té suy yéu & mot mirc dd nao dd, dé bu dap cho nhirng tré ngai tiém an dbi
v&i thwong mai.
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Lam phat da ha nhiét v&i tdc dé nhanh nhat trong mét nam

Chi sé gia tiéu dung c& nhan (PCE), thwéc do lam phat dwoc Fed wa chudng, tang 1,5% trong quy 3 so v&i cung ky ndm ngoai, thdp hon mirc muc tiéu 2% cla Fed
va gidm tbc nhiéu so véi mirc tdng 2,5% ghi nhan trong quy 2. Tuy nhién, PCE I6i - chi s6 khdng bao gdm gia ndng lwong va thwe phdm - van téng 2,2% trong quy 3,
vuot nhe so véi ky vong cla thi trwong la 2,1% nhwng 1a mire thap nhét ké tlr mire 2% trong quy 4 ndm ngoai.

United States PCE Prices QoQ United States Core PCE Prices QoQ

Summary Stats Calendar Alerts Download ~ Summary  Calendar Alerts Download ~

Core PCE Prices QoQ in the United States decreased to 2.20 percent in the third quarter of 2024 from 2.80 percent in
the second quarter of 2024. Core PCE Prices QoQ in the United States averaged 3.23 percent from 1959 until 2024,

8 reaching an all time high of 11.90 percent in the third quarter of 1974 and a record low of -0.80 percent in the second
quarter of 2020. source: U.S. Bureau of Economic Analysis

7
6 B sy sy 10y MmAX il Compare + @ Export & API
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3
2022 Q3 2023 Q3 2024 Q3 Q4 2023 9
2%
U.S. Bureau of Economic Analysis Value Chg Chg% . I I I 1
0
-1
Calendar GMT Reference Actual Previous Consensus TEForecast
2020 Q3 2021 Q3 2022 Q3 2023 Q3 2024 Q3
2024-09-26 12:30 PM PCE Prices QoQ Final Q2 2.5% 3.4% 2.5% 2.5%
U.S. Bureau of Economic Analysis Value Chg Chg%

2024-10-30 12:30 PM PCE Prices QoQ Adv Q3 1.5% 2.5% 2.7% 2%
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Tuy nhién, PCE thang 9 4m hon mét chat nhw dw kién

B&o céo chi sb gia tiéu diung ca nhan (PCE) tir Bd Lao dong My cho thdy mirc tdng 2,1% trong thang 9 so v&i cing ky ndm ngodi, gidm 0,2 diém phan trdm so voi
thang 8 va tién rat gan muc tiéu 2%. Néu so véi thang truwdc, PCE tang 0.2%. Tuy vay, khi loai trir ndng lwong va thwe phdm, PCE 16i tdng 2,7% - bang vé&i thang Tam
va vt mire ky vong 2,6% cua thi trveong.

2024
Apr. May June July Aug.
C ore PC E YOY (%) Percent change from preceding month
% Personal income:
Current dollars 0.4 0.5 0.3 0.3 0.2
3.40 Disposable personal income:
Current dollars 0.3 04 0.2 0.2 0.2
3.20 Chained (2017) dollars 0.1 04 0.1 0.1 0.1
Personal consumption expenditures (PCE):
Current dollars 0.3 0.5 0.3 0.5 0.2
3.00
Chained (2017) dollars 0.0 0.5 0.1 04 0.1
Price indexes:
2.80 PCE 03 00 0.1 02 0.1
PCE, excluding food and energy 0.3 0.1 0.2 0.2 0.1
- - - - . 2.60 Price indexes: Percent change from month one year ago
Jun Jul - Aug  Sep PCE 27 26 24 25 22

U.S. Bureau of Economic Analysis Value Chg Chg% PCE, excluding food and energy 29 2.7 2.6 2.6 2.7
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Gia vang hoan tat tudn giam manh nhéat 5 thang, “thi pham” la dong USD manh

Gié vang thé gidi lao dbc trong phién giao dich ngay th& Sau (8/11), hoan tat tudn gidm manh nhét trong hon 5 thang tré lai day, dwdi ap lwc tir xu hwéng téng gia cta dong
USD trong bbi canh nha dau tw nghién ngdm vé chién thang bau ct ctia 6ng Donald Trump va anh huéng tiém tang cla viéc nay déi voi ky vong |di suat. Nguyén nhan
chinh khién vang gidm gia trong tuan nay la ddng USD duy tri da ting gia. Chi sb Dollar Index do strc manh bac xanh so v&i 6 dong tién cha chét ting hon 0,4% trong phién
ngay thr Sau, chét & mrc 104,89 diém.

= Gold Futures, D, (CFD) 0 H L C

- 2800.00

- 2760.00

r2720.00

269020
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I 2600.00

- 2560.00

- 2520.00

- 2480.00

I 2440.00

- 2400.00

Investing.com
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Chi sé Dollar Index cao nhét 4 thang

Chi sb Dollar Index do strc manh bac xanh so v&i 6 déng tién chi chét tdng hon 0,4% trong phién ngay thir S4u, chét & mrc 104,89 diém. Trong tuan vira qua, cé thoi diém
Dollar Index vwot 105 diém, cao nhét 4 thang. Ca tuan, chi sb tang 0,66%, nang tdng mdrc tang trong 1 thang tré lai day Ién 2%.

= US Dollar Index Futures, D, (CFD) 0 H L C o Market Closed | 107-000

- 106.000

4.758 (4.75%) 4758

............................................................................................................................................................................................................................................................................................................................................................................................................................................................................... e e 104 925

- 104.000
- 103.000
- 102.000

- 101.000

Ilwesl.‘lng com - 100.000

Mar Apr May Jun Jul Aug Sep Oct Nov
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Gia dau giam manh trong phién 8/11 nhwng van nghi nhan 1 tuan tang diém

Gia dau gidm hon 2% trong phién 08/11 khi cac nha giao dich bét lo ngai vé kha nang gian doan ngudn cung kéo dai do bdo & vinh Mexico ctia My, trong khi goi kich
thich kinh t& mé&i nhat ctia Trung Quéc khéng gay an twong véi mét sd nha giao dich. Khép phién ngay 08/11, gia dau thd WTI sut 1,98 USD (twong dwong 2,74%)
xudéng murc 70,38 USD/thuing. Dau Brent gidm 2,33%, twong duwong 1,76 USD, xubng con 73,87 USD/thung.

= Crude Oil WTI Futures, D, (CFD) 0 H L C [88.00
- 86.00
- 84.00
- 82.00
- 80.00
- 78.00
- 76.00
- 74.00
- 72.00
70.25

-68.00

- 66.00

Investing.com

- 64.00

Mar Apr May Jun Jul Aug Sep Oct Nov



i
THI TRUONG CHUNG KHOAN TRONG NU'OC Iy MBS

Lai suat

= Tong gia tri tin phiéu NHNN phét hanh trong tuan vira qua dat gan 4 nghin ty dong, ky han 28 ngay va Iai suat 4%. Bén canh d6, NHNN tiép tuc bom tién tré lai vao
hé thong théng qua kénh OMO vé&i quy m{) gap doi tuan trwdc do voi tri gia dat gan 90 nghin ty dong. Bong thai nf‘iy dién ra trong boi canh ap lwe thanh khoan gia
tang sau khi KBNN rut hon 110 nghin ty dong khoi hé thong ngan hang. Chung téi wéc tinh khoang 15.6 nghin ty dong sé tiép tuc dao han trong tuan nay.

= Duéi &p lyc thanh khoan gia tang, 1i syét lién NH da bat tang manh mé vwot mirc tran |14 suat khi dat 5.5% vao dau tuan. Tuy vay, sau nd lyc can thiép manh mé
cua NHNN, Iai suat qua dém da giam vé murc 4.4% vao cuoi tuan, trong khi cac ky han dwéi 1 thang hién dao dong trong khoang 4.3% - 4.7%. Lai suat ky han dai 6
thang hién dang & mirc 4.8%.

Lai suat lién ngan hang Thi trir&ng mo’
6% 50
5% ‘ - f 40
) 30

4% ‘

20
3%

10
2% a —t A

0 A= — -
1% -10 ' 1" '” , ' ’ '
0% -20

Jan-24 Mar-24 May-24 Jul-24 Sep-24 Nov-24 12/05 11/06 11/07 10/08 09/09 09/10 08/11
e Qua §&M e==q tyin =1 thang 6 thang mTin phiéu mOMO

Nguén: Bloomberg, MBS Research Ngudn: NHNN, MBS Research
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Thi trwérng ngoai héi va trai phiéu

Chi s6 DXY duy tri da téng trong tuan vira qua, hién dang & mirc 104.8, dwoc thic day sau khi két qua bau ctr tdng thdng My dwoc cong b cling véi chién thang ctia 6ng Donald
Trump. Theo d6, nhirng chinh sach vé nhap cw, thué quan va thwong mai dwoc ky vong sé thiic day ting trwdng & My va kim ham kha nang cat gidm lai suét cla Fed. Bén canh dé,
nhirng dién bién kinh t& gan day dang tiép tuc cting ¢ thém cho viéc ting trwdng én dinh cla kinh t& My khi Vién Quan 1y Ngudn cung (ISM) cho biét chi s nha quan tri mua hang
(PMI) trong linh vwc phi san xuat da tang tr mirc 54,9 diém cua thang 9 1én 56 diém vao thang 10 - mirc cao nhét ké tir thang 8/2022. Do dé, ty gia trong nwéc tiép tuc xu huéng
tang khi chju &p lwc tdng gia ctiia déng USD, ty gia lién ngan hang tang Ién mirc 25,382 VND/USD. Ty gié tai thi trwedng tw do hién dang giao dich tai 25,802 VND/USD, trong khi ty

gia trung tam niém yét tai 24,278 VND/USD.
Ty gia USD/VND

Trung tdm Ty Do e |jén Ngan Hang
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Nguén: SBV, Bloomberg, MBS Research

Chi sé Dolar index va lgii suat TPCP My 10N
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Nguén: Bloomberg, MBS Research

Loi suat TPCP
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Kinh té vi mo trong nwéc

«+ Trong T10/24, kim ngach xuét khau hang héa so bd dat 35.59 ty USD, tang 10.1% svck. V&i két qua dat duoc trong 10 thang va téc do tang trwdng gan day, nhiéu ky vong, kim ngach xuét nhap
khau ndm 2024 sé& can méc ky luc méi 800 ty USD. Nhéat | trong bi canh xuét khau hang héa cudi nam cla Viét Nam van con dw dia tdng trwdng do nhu cau tiéu thu cao khi cac thi trwdng 1én
bwéc vao mua I& hoi. Téc do ting trwdng clia xuat khau tiép tuc duy tri da tang, theo d6 chi sb san xuét cong nghiép (IIP) T10/24 wéc ting 3.99% so véi thang trwdc va tdng 7.02% svck.

+ Tbc d6 tang trwdng cla tdng mirc ban & hang héa va doanh thu dich vu tiéu dung tang 7.1% svck trong thang 10. Tinh chung 10 thang 2024, tbng mUrc ban 1& ting 8.5% svck, néu loai tr yéu tb gia
tang ting 4.6% svck, thap hon trung binh 5% ctia 9T24 cho thdy mét bang tiéu thu chung con yéu.

Chi s6 PMI san xuat va IIP caa Viét Nam (%
svck)
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Nguén: TCTK, Bloomberg, MBS Research

Kim ngach xuat khau hang h6a nam qua cac
thang (Ty USD)
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Nguén: TCTK, MBS Research

Doanh thu ban lé hang hoéa, dich vu tiéu ding
so v&i cung ki nam trwéc (Nghin ty USD)
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Vn-Index diéu chinh nhe dwéi stpc ép ttr nhom Vn30, trong khi €6 phiéu vira va nhé ngweoc dong ting trén nén thanh khoan thap

Chi sb Vn-Index chét tuan & 1.252,56 diém, giam -2,33 diém, twong dwong sut -0,19% so véi tuan truéc dudi sirc ép tr nhdm Vn30 (-0,6%). Trong khi d6, nhom Midcap
va Smallcap lan lwot tang +0,6% va +0,9%. Nhom cb phiéu ndi bat trong tuan vira qua la Viettel va BDS KCN khi Ddng Nam A chuén bj cho sw dich chuyén cla cac nha
may dwdi thdi nhiém ky thir 2 ctia 6ng Trump. Thanh khodn toan thj tredng tuan vira qua con 14.959 ty ddng, gidm -8,7% so v&i tuan trwéc dé, ghi nhan murc thap nhat
8 tuan vira qua. Theo théng k&, thanh khodn ké tir dau thang 11 dat 15.157 ty dong, gidm -14,7% so v&i thang 10 va sut -21,4% svck. Liy ké tr ddu nam dat 21.881 ty
déng, tdng +24,9% so v&i nam 2023.

Dién bién VN-INDEX (1 thang)

Thanh khoan san HOSE (Tuan, Ty vnd)
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Khéi ngoai ban rong -3.640 ty dong, lily ké ttr ddu nam khéi ngoai ban rong -81.829 ty dong

Mua/Ban rong 1 thang Giao dich NDTNN toan thj trwdng (Theo tuan)
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Dong von dau tw quoc té quay lai thj trw'ng Han Quéc va Nhat Ban, mét s6 dong tién tang gia so véi USD

Mot sb dong tién di l1én so véi USD nhw: Dong Yén (JPY) ctia Nhat Ban, D6 la Singapore (SGD), Rupiah (IDR) cla Indonesia va tién Bong (VND) cla Viét Nanm. Trong
bdi canh gia USD niém yét tai cac ngan hang da lién tuc tang sudt hai tuadn qua va da tang 4,3% ké tir ddu nam. Gia USD trén thj trwéng tw do cling d& gan cham murc
25.900 ddng/USD, Ngan hang Nha nwéc (NHNN) da ting cwdng hé tro thanh khodn hé théng théng qua nghiép vu thi truéng mé.

I Lountry

Spot Returns (%, 5 Day)

h?-ﬁ .{“J R e — : Japanese Yen(JPY) E——
1ina .. P A e LU R i, 1.0 ] Singapore DO”ar(SG D) I
[ndi; . : _ _ ) Indonesian Rupiah(IDR) —
Indonesia 7N Vietnamese Dong(VND) -
: 1NOVZ02 ' 0.0 v/ B0 Hong Kong Dollar(HKD) -
I

‘ ‘ L£s . Malaysian Ringgit(MYR) C
Philippines TNOV202: Philippine Peso(PHP) —
> KOrea ) 127.6 +7.23.9  +11.808 Thai Baht(THB) ———
L , 2 i Indian Rupee(INR) —
Chinese Renminbi(CNY) —

Taiwanese Dollar(TWD) ————

Offshore Chinese... —

South Korean Won(KRW) .
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Tuan vira qua, cac quy ETF ban rong, tap trung & quy KIM KINDEX Viét Nam hon 34 triéu USD
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Top ¢b phiéu dwoc khéi ngoai Mua/Ban rong (Ty VND, HOSE)
Mua/Ban rong 1 tuan
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Top ¢b phiéu dwoc khéi ngoai Mua/Ban rong (Ty VND, HOSE)

Mua/Ban rong 1 thang
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Top ¢b phiéu dwoc khéi ngoai Mua/Ban rong (Ty VND, HOSE)

Mua/Ban rong 3 thang
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Co cau thanh khoan theo nhém ¢é phiéu (Theo tuan)

Thwe pham, 6.3% BDS KCN, 5.6% Ban 18, 5.6%

. Vi 8.30
B4t dong san, 10.7% ingroup, 8-3%

Déau khi, 2.2%

Cdng nghé, 4.6%

Séan xuét
Logistics, & PP Dién,
Ngan hang, 23.1% Chirng khoan, 8.7% Xay dwng & VLXD, 7.3% | Viettel, 4.2% 2.2% 1.1%
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Bién dong gia va dong tién theo nhém nganh
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THI TRUONG CHUNG KHOAN TRONG NUOC
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So véi day thang 9 (Vn-Index 1.239,3 diém, theo gia dong cura)
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Hiéu suat cac nhém cé phiéu (1 tuan, 1 thang va tir dau nam)

Hiéu suét sinh I&i ctia cac nhém cb phiéu (YTD) Hiéu suét sinh I&i cta cac nhém cé phiéu (1 thang) Higu suét sinh 10i cta cac nhom c6 phiéu (1 tuan)

Viettel 6% Viettel I | 1 %, Viettel 80%
Bich v —— 1 60% Dich vu — 14.72% BDS KCN — 5.11%
Cong nghé — 50 81% Thiy san — 5.22% Thay san a0
Ban 16 — 39.23% Béo hiém — 4 52% Dich wu — 3.76%
Cao su tw nhién . 34.11% O t6 va phu tung _— 4.14% petmay f— 3.08%
Ot6va pﬁu ting m— 29.05% BDS KCN _— 3.91% . Béo hiém - 2.30%
Thuc pham — 26 557 Xay dung & VLXD mE 291% O t6 va phu tung ml 201%
Dét may — 20 529 Dét may m 2.18% Ching khoan Bl 1.68%
Duoc phém —— Céng nghé = 1.60% Xay dwng & VLXD Bl 1.65%
Ngén hang m— 01449 Logistics m 1.25% Cao su tw nhién m 1.57%
Héa chét m— 20.01% Thyc pham B 1.01% Logistics - 1.26%
Béo hiém - 14.13% Bétdongsan = -0.82% N Céng nghé - 1.16%
Thay san - 13.44% Vingroup  -1.34% M San xuét & PP Bién m 0.71%
_______ Logistcs =~ m® 1162% :_______V_njlr;d:s;—_ﬁzs;"/:_;_________________—____: Buong 1 0.41%
T Vindex | m 1omwh T ] B e e e B iy ‘ Bétongsin B 0.37%
Pudng m 854% Nganhang = -1.40% m Héa chét 1 0.12%
Dau khi m 6.87% puwong | -1.73% Dau khi -0.09% |
Xay dwng & VLXD B 571% Hoéa chdt = -1.93% Wl Thucphém -018% 1
Sén xuét & PP Bign 1 3.28% Cao su tw nhién | -2.05% M L v _n__|;‘_d_‘i>_<__'_0__1_?;/g__| ___________________________ 1:
Chirng khoan 1 2.79% Banlé ' -2.44% mm Ban1é-0.47% 1

BDS KCN -1.47% 1
Vingroup -9.69% M
B4t dong san-12.52% mA
Du lich16.27%

Dau tw congl8.73%

-50% 0% 50%

Dau tw cong -4.35% ' .

San xuét & PP Dién-4.62%
Du lici6.07% E—

Chirng khoan-6.14 %, I

Dau khi-7.04 J—
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Dwoc phdm0.97% M
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4% 0% 4% 8%  12% 16%  20%

Nguén:, MBS Research
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Thi trwdng trong nwée ting tredng kha toét trong giai doan thang 11 (Vn-Index)




THI TRWONG CHUNG KHOAN TRONG NUGOC

D6i véi thi tredrng chirng khoan My (S&P 500), thang 11 ciing c6 xac suat ting diém cao nhat (ting 9/10 nam qua)

D ¥r Awvp
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Nhan dinh thj treéng: Vn-Index cé viing hé tro' & 1.238 — 1.240 diém, noi c6 mat cua dwdng MA200
D6 thj ky thuat ngay cia chi sé Vn-Index: Chi s6 Vn-Index héi phuc khi vé ngwéng MA200 & 2 Ian trwéc

@Vietnam Index-1D-HOSE = D  01,259.75 H1,264.09 L1,250.77 C1,252.56 -7.19 (-0.57%)
SMA 200 close 1,253.80

1,300.00

1,280.00

1,253.80
1,252.56

8 12405

1,220.00

1,200.00

1,180.00

1,160.00

17 TradingView

Apr May Jun Jul Aug Sep Oct Nov 11 (o)
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Nhan dinh thi trwwéong

« Chirng khoan thé gi®i da khép lai mét tuan vé&i nhiéu sw kién quan trong, mirc ting manh chu yéu tap trung & thi trworng My va Trung Quéc. Tuan
t&i, chirng khoan Trung Quéc kha ning lai la tam diém khi Chinh Phu nwéc nay da tung géi kich thich kinh té 1,4 nghin ty USD. O cac thj trwong
khac, gi¢i dau tw dang c6 sw than trong vé&i hang rao thué quan, day sé la yéu té chi phéi chirng khoan toan cau trong thi gian téi bat chap cac
Ngan hang Trung wong I&n trén thé gi&i, trong dé cé Fed dang trong 16 trinh cat giam lai suat.

« Thij trwong chirtng khoan trong nwéc “giam chan tai ché” trong tuan vira qua ciing nhw ké tir thang 10 khi cau chuyén ty gia am tré lai: ty gia
USD/VND téang lén vung ttr thang 5 dén thang 7. Mac du tién Pong da c6 sw tang gia so véi dong USD sau cac bién phap bom rong ttr NHNN nhwng
dong tién van than trong dirng ngoai quan sat, thanh khoan xuéng mirc thap nhat ké tir cudi nam ngoai, cung v&i d6 la khéi ngoai ting cwong ban
rong manh ké tir thang 10 sau th&i gian chieng lai & thang 9.

- Thij trwong chirng khoan trong nwéc thworng cé chu ky ting trwdng kha tét trong giai doan thang 11 dén hét thang 2 nam sau. Trong hai nam gan
nhat 1a 2022 va 2023, chi s6 Vn-Index da tao day trong thang 11 va khéi dau cho chudi phuc héi manh mé sau dé. Ngoai yéu té6 mang tinh chu
ky/mua vu, thi trwvng c6 thé ky vong cang vé giai doan cudi nam, téc dé né&i 1dng chinh sach c6 thé nhanh hon théng qua thic day giai ngan von
dau tw céng va ting trwéng tin dung manh mé hon. V&i muc tiéu ting trwéng tin dung trong nam nay la 15%, trong khi dén hét thang 9 méi dat
hon 9% so v&i dau ndm va ting 16% so vé&i cung ky nam trwéc, dw dia cho vay con lai ctia hé thdng cac té chire tin dung van con kha Ién trong qui
4 nay.

« Chi s6 Vn-Index van nam trong xu hwéng giam ngan han sau khi dé mat xu hwéng tang ké tir thang 8, két qua kiém dinh lai ngwéng hé tro ky thuat
hay dwoc gi¢i dau tw chu y 1a MA200 van chwa mang lai tin hiéu kha quan, tuy vay thi trieé'ng van dang nhan dwoc sw hé tro tir Fibnacci thoai lui
38,2% & khu vwe 1.252 diém. Bién do dao dong hep & 2 tudn vira qua trén nén thanh khoan thap cé thé coi la tin hiéu tich cwc ltc nay, kha ning tao
day van chwa xac nhan nhwng kich ban co ban lic nay c6 thé ky vong thi trwedng dang hinh thanh nhip nghi sau % tuan giam vira qua. H6 tro’ cho
thi trwong van la mirc day thang 9 & khu v 1.238 — 1.240 diém.

- So v&i day thang 9 & ngwdng 1.240 diém, chi sé Vn-Index van cao hon 1% nhwng nhiéu nhém c6 phiéu da tao dwoc viing nén va bat tang tét hon
chi s6 chung. B6i canh lic nay thi trwéng van nam trong vung triing théng tin, khé ting manh nhwng kha ning giam sau ciing thap. Thanh khoan
da vé vung can kiét, do vay phu hop vé&i cac hoat ddng mua tham do va qua trinh tich liy cé phiéu cho trung va dai han. Chang téi khuyén nghi co’
hoéi dau tw déi véi cac nhém cd phiéu dang dworc thi trwong ky vong cé séng Trump 2.0 nhw: BDS KCN, Logistics, xuat khau (dét may, thuay san,
god), Viettel, thép, héa chat, ...
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Hiéu suéat cta Top 50 c6 phiéu theo von hoa

ven hoa Ké tir dau von hoa ; K tir dau
STT| MCK (Nghinty | 1Tuan (%) | 1 Thang (%) S STT| MCK (Nghin ty | 1Tuan (%) |1 Thang (%) 5m (%
dong nam (%) aono nam (%)
6.96

520.90 (1.39) 14.82 14  VNM 137.73 (0.15) (2.09) 1.80
2 BID 271.34 (0.73) (3.36) 9.22 15 GVR 133.40 1.86 (5.46) 55.19
3 ACV 257.53 3.45 17.65 81.82 16 MBB 131.60 (0.20) (2.58) 34.53
4 VGI 238.63 19.48 29.38 220.93 17 ACB 112.11 0.00 (2.16) 24.01
5 FPT 198.74 0.89 1.27 63.65 18  MSN 105.43 (2.95) (3.34) 7.91
6 CTG 191.17 (1.69) (2.23) 29.15 19  MWG 95.61 (1.52) (1.96) 53.08
7 VHM 180.27 (3.61) (2.91) (7.41) 20 LPB 83.38 (1.83) 1.42 104.44
8 HPG 172.38 1.69 2.27 6.28 21 HDB 76.45 (1.13) (2.23) 34.63
9 TCB 168.02 (0.42) (2.28) 53.05 22 SAB 71.31 (0.18) (2.65) (7.22)
10  GAS 164.22 (0.28) (3.98) 1.85 23 BCM 69.76 1.37 (1.15) 7.49
11 VIC 159.45 (0.36) 0.49 (7.96) 24 STB 67.11 1.43 5.03 27.01

12 MCH 157.61 1.79 9.32 174.80 25 BSR 66.04 1.44 (10.18) 17.35
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THI TRUONG CHUNG KHOAN TRONG NUOC —\. MBS

Hiéu suéat cta Top 50 c6 phiéu theo von hoa

Vén hoa Ka tir diu L e Ké tir dau
STT| MCK (Nghinty | 1Tudn (%) | 1 Thang (%) : STT| MCK (Nghinty | 1Tuan (%) | 1 Thang (%) e
déng LT dong fem to
1.99

60.59 el 39 EIB 35.76 (3.31) 0.80 12.65
27 VJC 56.49 (0.10) (0.38) (3.15) 40  VEF 34.30 (4.94) (2.84) 84.81
28 VIB 55.11 (2.92) (4.69) 15.71 41  KDH 33.97 1.21 (2.27) 17.50
29 SSl 51.70 (0.38) (5.43) 1.85 42  BVH 32.59 3.56 5.12 14.30
30 HVN 51.48 10.22 21.87 102.45 43 PNJ 31.53 1.75 (2.52) 10.36
31 PLX 51.20 (1.35) (10.90) 20.63 44  MSB 31.07 (0.41) (7.69) 20.24
32  SSB 47.77 (1.18) (2.05) (20.45) 45  REE 30.38 4.19 (1.82) 32.90
33 FOX 45.80 9.35 11.61 92.30 46  POW 27.40 0.86 (8.24) 4.00
34  TPB 44.38 (2.35) (4.86) 17.88 47 GMD 26.91 0.62 (0.68) 10.53
35 DGC 42.73 0.45 (1.84) 18.54 48  OCB 26.38 (4.93) (15.54) (4.29)
36  VRE 41.02 1.13 (1.64) (22.96) 49  SSH 25.20 0.30 (0.89) 4.21

37 MVN 39.86 18.69 7.32 105.95 50 FRT 23.16 0.06 (3.90) 58.88
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CONG TY CO PHAN CHU'NG KHOAN MB (MBS)

DBuoc thanh Iap tlr thang 5 nam 2000 bdi Ngan hang TMCP Quan déi (MB) voi tén goi ti‘én than la Cong ty CP chirng khoan Thang Long, Cong ty CP Ching khoan MB
(MBS) la mét trong 6 cdng ty chirng khoan dau tién tai Viét Nam. Sau nhiéu ném phat trién, MBS da tré thanh mét trong nhirng cdng ty chirng khoan hang dau Viét Nam,
lién tuc dirng trong Top 10 thj phan tai ca hai S& Giao dich (H6 Chi Minh va Ha Noi).

Dia chi:

Toa nha MB, 21 Cét Linh, BDdng Da, Ha Noi

Tel: + 8424 7304 5688 - Fax: +8424 3726 2601

Website: www.mbs.com.vn

KHOI NGHIEN CU’U CONG TY CP CHUUNG KHOAN MB

Giam déc Khéi Nghién ctru Trwéng phong

Tran Thi Khanh Hién Nguyén Tién Diing

Vi mé & Chién lworc thi trieéng Ngan hang - Dich vu Tai chinh Bat dong san
Ngdé Quéc Hung Dinh Cong Luyén Nguyén Minh B¢
Nghiém Phi Cwong Nguyén B¢ Hao Lé Hai Thanh
Dinh Ha Anh Nguyén Minh Tri
V6 Buc Anh

Dich vu - Tiéu dung Cong nghiép — Nang Lwong

Nguyén Quynh Ly Pham Thi Thanh Huyén

34
Nguyén Ha Buc Tung


http://www.mbs.com.vn/

